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LIFE INSURANCE IN FORCE IN SELECTED COUNTRIES 


Life insurance has made world-wide gains in the 
years since World War II. All countries for which data 
are available for both 1945 and 1951 showed an increase 
in both insurance in force and insurance in force per 
capita. These increases occurred in a period of world- 
wide inflation, however, so that the real increases in 
protection in terms of purchasing power were not as 
great as the increases in insurance indicate. 

The percentage increases in insurance in force were 
very high in some cases, with twelve countries having 
increases of over 100% : Belgium, Brazil, Colombia, 
Costa Rica, Dominican Republic, Ecuador, Finland, 
France, Greece, Guatemala, Japan and Peru. The great- 
est increase was in Greece, where insurance in force 
rose 1500%.. Japan ranked second with an increase of 
about 800%. The great increases in both of these 


countries were due in part to revaluation of insurance 
policies. 

Of the remaining countries, all but Denmark and 
Norway had increases in insurance in force from 1945 
to 1951 of over 50%. The increase for the United 
States was 67%. 

The relative gains in insurance per capita were in 
general smaller than the gains in imswrance in force, 
reflecting population growth which was greater than 
that of life insurance. The only exception was Ecuador, 
which had increases of 129% in insurance in force and 
136% in insurance per capita. Of the twelve countries 
showing increases of over 100% for insurance in force, 
all but Guatemala also showed an increase of over 100% 
in insurance per capita. 

Of the countries for which the ratio of insurance in 


INSURANCE IN FORCE AND NATICNAL INCOME 


Ratio of Insurance in Force 


to National Income 
Country 


1945 1951 


Ratio of Insurance in Force 


to National Income 


Country 1945 1951 





Australia 57% 45% 


Belgium - 28 
Canada 99 100 
Denmark 38 32 
France 11 
Japan 15 


Netherlands 125% 48% 


Norway 2 
Sweden » 38 
Switzerland 48 
United Kingdom 57 
United States 91 


ced 
46 





* Figures not available. 


Sources: Reports from individual countries and Institute of Life Insurance. 








LIFE INSURANCE IN FORCE IN SELECTED COUNTRIES (Continued) 


force to national income is available. Canada ranked 
first for 1951 with a ratio of 100%, indicating that life 
insurance in force was just about equal to one year’s 
national income. For 1945 the corresponding Canadian 
ratio was 99%. 

The second-ranking country for 1951 was the United 
States with a ratio of insurance in force to national 
income of 91%. This was 8 percentage points higher 
than its ratio of 83°¢ for 1945, a relative gain of 10% 
for the six year period. 

The greatest relative gain in the ratio of insurance 


in force to national income was for the United King- 
dom, for which the percentage rose from 51 for 1945 
to 57 for 1951, a gain of 12%. The United Kingdom’s 
ratio for 195] was the third highest of the countries 
for which figures are available. The only other country 
showing an increase from 1945 to 1951 in the ratio 
of insurance in force to national income was Switzer- 
land, for which the ratio rose from 46% to 48%. 

Australia, Denmark, the Netherlands and Sweden 
each showed declines in the ratio of insurance in force 
to national income from 1945 to 195]. 
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LIFE INSURANCE IN FORCE IN SELECTED COUNTRIES 





Insurance in Farce Insurance in Force Per Capita 


(000,000 Omitted) 


_ Country 


Currency 1945 


1951 1945 1951 





Australia 
Belgium 
Brazil 
Canada 
Chile 
Colombia 
Costa Rica 
Denmark 
Dom. Rep. 
Ecuador 
Finland 
France 
Greece 
Guatemala 
Japan 
Netherlands 
Norway 
Peru 
Sweden 
Switzerland 
United Kingdom 


United States 


Pounds . 742 
Francs * 32,357 
Cruzeiros 8,806 
Dollars 9,751 
Pesos 4,081 
Pesos 204 
Colones 25 
Kroner 

Dollars 

Sucres 

Markka 

Francs 

Drachmas 12 
Quetzales 12 
Yen 73,517 
Guilders 5,209 
Kroner 3,236 
Soles 206 
Kroner 8,720 
Francs 6,193 
Pounds 4,254 


Dollars 151,975 


1,460 100 


173 


82,828 3,880 9,545 


29,111. ; 190 545 


17,235 
7,254 
' 654 





Sources: Reports from individual countries and Institute of Life Insurance. 








INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 


ACQUIRED HELD NET CHANGE 
IN HOLDINGS 


Type of Investment Nov. Nov. 11 Mo. 11 Mo. Nov.30 Nov.30 Oct.-Nov. 
1952 1951 1952 1951 1952 1951 1952 


Government us $ 227 $ 231 $6,900* $10,297 $11,122 $4 53 
Canada — 17 732 902 -4 
Other 2 23 21 — 


1 
State, Pro- U.S 7 171 1,130 1,159 --3 
9 














vincial, Canada 185 596 555 +3 
Local Other _— 2 2 — 


World Bank 40 128 94 +1 


Railroad U.S. 3,226 
Foreign 37 6 


Public U.S. 
Utility Foreign 354 


Other U.S. 10,727 
Foreign 332 


TOTAL 39,310 
Railroad U.S. 


Foreign 


PREFERRED Public U.S. 
STOCKS Utility Foreign 


Other U.S. 


Foreign 
TOTAL 


U.S. 
Foreign 


COMMON U.S. 7 
STOCKS Foreign — es 


U.S. 459 
Foreign 1 


TOTAL 687 


Farm VA - 27 
Other 1,649 


Non-Farm FHA 5,648 
VA 3,340 
Other 10,423 


TOTAL : 21,087 
Company Used 397 


Investment Residential 357 
Commercial 964 


Other Farm . 19 
Non-Farm 29 


TOTAL 1,766 
POLICY LOANS 2,698 2,565 +6 
CASH 1,002 1,070 —35 
OTHER ASSETS xXx 1,939 1,753 +- 50 
TOTAL $ 873 $1,034 $13,250 $16,781* $72,415 $67,476 $+381 












































MORTGAGES 



































*Includes exchange of $2.8 billion Treasury 214% issue, series 1967-72, for Treasury non-marketable 2% 9% issue, series 1975-80, taking place in 
April, 1951. 

Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of ail assets. Net change in holdings 
for the month may sometimes be greater than acquisitions for a particular item due to rounding, write-ups and other adjustments. 





LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 
(000 Omitted) 





Type of Benefit Payment 


Nov. 
1952 


Nov. 
1951 


11 Mo. 
1952 


11 Mo. 
1951 





DEATH BENEFITS 
(Other Than Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$ 90,429 
30,711 
17,971 


$ 89,341 
28,444 
16,667 


$1,072,293 
351,278 
212,440 


$1,026,335 
309,437 
204,498 





TOTAL 


139,111 


134,452 


1,636,011 


1,540,270 





ACCIDENTAL 
DEATH BENEFITS 


Ordinary 
Group 
Industrial 


1,592 
ll 
912 


1,692 
13 
668 


20,191 
151 
8,797 


19,413 
144 
7,953 





TOTAL 


2,515 


2,373 


29,139 


27,510 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


23,885 
266 
8,186 


29,339 
277 
12,832 


298,757 
1,229 
109,253 


317,487 
1,169 
146,956 





TOTAL 


32,337 


42,448 


409,239 


465,612 





DISABILITY 
PAYMENTS 

(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


5,839 
1,459 
576 


6,215 
1,502 
594 


70,285 
17,455 
6,876 


71,656 
14,861 
6,636 





TOTAL 


7,874 


8,311 


94,616 


93,153 





ANNUITY PAYMENTS 


Group 
Individual 


8,982 
19,613 


8,765 
21,795 


102,854 
235,926 


89,082 





TOTAL 


28,595 


30,560 


338,780 


327,145 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


32,904 
411 
11,812 


34,107 
343 


12,319 


414,740 
5,712 
152,696 


400,506 
3,411 
145,296 





TOTAL 


45,127 


46,769 


573,148 


549,213 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


40,715 
4,181 
2,359 
1,246 


41,881 
5,326 
2,682 

569 


480,599 
83,280 
72,103 
12,661 


446,981 
89,604 
71,748 

9,351 





TOTAL 


48,501 


50,458 


648,643 


617,684 





TOTAL LIFE BENEFIT PAYMENTS 


$304,060 


$315,371 


$3,729,576 


$3,620,587 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by Life Insurance 
Companies) 


Group 
Personal 
Dividends 


59,582 
12,501 
1,728 


50,787 
11,770 
1,380 


632,215 


528,275 
133,034 
32,715 





TOTAL 


$ 73,811 


$ 63,937 


$ 808,259 


$ 694,024 





Totals for U. S. estimated on basis of reports from life insurance companies representing 97% of all payments. 








